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Union Terminal
of Dallas
1st 5s, 1942

Consumers El.,

L&P.
5s, 1936

UfifeRlSTINE&ceJ
muuiNi it

WeiHWH DuiLOIN. pHtUbCtLPHlA
NEWYDRH rU7ABTH NJ
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BOUGHT SOLD QUOTED
Bloeminton & Normil Rwj., Etec.

& Heatinf Ce 5's 1927

Carbend.U Rwjr 5't 1933
Red-for- G.i Lt. & Coke Ce. . 5'i 19S9

American Rwjri. Inc. . . 7' 1940
United Trac. of Pittsburgh . . 5'i 1997

Laartl Sprinfi Water Supply lit 6's 1931

American Rwjri. (Jeriey Central
Trse.) 6j 1947

Wilmington City Rw. lit 5's 1951

Snrinifield Water Ce 5's
Roanoke Trac. & Lt.. . . . . 5's 1958
Jackion Cem. Trac 5't 1934

Samuel McCreery & Ce.
Uemlcrs VMUi. S'ecfc Erchanet

Franklin Bank Building

GEO.A.HUHN&SONS
Members of tlie Philadelphia. New
Yerk anil Chlcncn Meck l'.xt 'unices

New Yerk Cettnn KxihanEe

STOCKS & BONDS
i bought and sold for cash or
carried en conservative ntnrjrtn.
Bellertie Court Mid., His Maluut st.

N W. 111 llrejidvv-.t-

Mtridan Terminal Company lit 4's 1955
Grand Rapidi & Indiana 4' & 4V
Ckkafe Miuenri River lit 5'i 1926
WibninfteD Gai Ce. 5' 1949 Ac Stecki
Atlantic City Gat Ce. 5' 1960 & Stecki
United Statei Liberty Bendi, All Inuei
SAMUEL K. PHILLIPS & CO.
Member Philadelphia Muck I'.ichatiEe

ae7 riifisiTNi'T sTHKi-r-

Scranton Electric l'fd.
St. Clair County G. & El. os, 19.")9

American Gas 6s. 2016
Luzerne County G. & EI. 7s, 11)12
Cleveland Elec. Ilium. 7s, 1911

BAUER, STARR & CO., Inc.
Land Title Ilulldluc, t'litladrlphlit
Nrvr Yerk Orilee. 2 Rrrtnr Mrcet

Direct Private Telephone bet Orfce-- s

COMMKHCIAI. l'AI'Kll
nderier or maker rated, usual

banking-- channels used te limit,
can obtain accommodation, limit
four months. Offering should be
explicit and written. 11 nil addressed

429 Heed IlulldliiR

TRADERS ON CURB

REDU E HOLDINGS

Pronounced Drop in Speculative
Interest Industrials

Narrow

New Yerk, .Tuna US. There was n
pronounced falling oft In speculative
Interest en theh curb today and, al-

though some specialties were forced
into prominence, the general list

a disposition te reduce holdings
of long stock.

The industrials moved within narrow
limits and were traded In en u small
scale, although one or two Issues re- -

fleeted peel activities. International
Carben attracted attention because of
huge transactions In tln first hour
when lt ranged from 11 'a. te 11Ts.
Columbia Lmeruld responded te stories
of opening up of valuable veins pub-
lished In the morning papers and ranged
from S'l cents te !.' cents n share.

Tobacco Products, one of the chief
leaiures ei me mnri-ei-

, was dull, a
mall amount M'lling

Merris iva also
action! nt --0'.

tn
lull with a few trans-Moe- n

Meters
11 11 a,

I'etreleiim , tei k were irregular,
Mexican Seaboard .shares being strong,
.selling at IC'i te lt'i7K. while the cer- -
tilicutcs ranged from 1," Stan-
dard Oil isues were fairly well held.
Imperial Oil of Canada selling at lle
unil III., JMiimlnrd Oil et Indiana sold
at lOii't te 1071
traded in r I!t0.
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Iren and Steel In
Demand Subatantlal

for Shoes
HuslnesH In the

Inst week has fdtewn Berne activity in
the electrical line,

Increased snleg. Retail and
stores continue te de a geed

of os stated R.
G. Dun & Ce. In their review
of business In the district.

The iron and steel ehewa
strength due te

demand. Is
for delivery In current

or the Mills are
well filled orders.
of report of fair-size- d

but are quiet.
Increase In of pig iron

lt Is
sliew an

The gees en te
eny in part:

"Leuther and
report steady in sales.
Prices are lirni.

"Shee of standard
grades have orders en hand
nnd are steadily

report moderate snlcs, but con-
ditions are

"The lumber market Is reported at
its activity. lum-b- er

Is mere rapidly. There Is
ample te meet the demand. Mills
are running nenr capacity, with prices

firm.
of coal nieshowing n te make

which Is mnklng n little demand.
Prices are about the same.

"Weel dealers report that while busi-
ness continues active, has been,
te a eTtent. of n snccn.
Intlve order. Tariff uncertainty still
demlnntes the The
trend In prices has been

Business, Is
upon as healthy and It Is believed prices
will remain high.

for canned goods Is fair,particularly from ictallers. As yet,
sales are New peas are' in
the but net ennueh in nffn

Tomatoes are
Canned fr.Mts are scarce nnd Arm.

"Coffee Is firm, owing te from
Brazil, with n ndvance in allgrades nnd Kin, and smaller in
Santes. This refers te green coffee ina small ai. Jobbing prices for roasted
nie Demand is

Raw
New Yerk, .lunn 23 Th Reneial under-t- r

of raw suaar market was Arm to-day with pievnllliiu en Cubas3 e et and frelcht, and for Porte Iliceand duty free, 4.8c dn.Uvered. The r.iblcn from Londen confirm s.ilnof Java Itrevvn at 17c. c. I. f.. UnitedKlnndem, and the ealn of Porte Ilices, July
V J. .'"'."'0. "i. " ...

4. Mi- - e 1. f, Kales were ".'.anonbft'js Culias. prompt and Julv at
10.1 unu ireinv, te YerK

'inpi-- . eu'ni ions, ,iuiv leaumifs. at
f. . b . te operator .'000 tens Cuban, July
lesillr.KS at .l.l.'c. f e. b , (ialvosten re-
finer. HTC0 tens Phi'lptiliii s. arrival, at
4 sil( f , te New ierl: operater:
tens afloat at c. I f., New
Yerk-- tn Canada, H0O0 San Pomlnires
at .Tn'. c. I. t.. St. Jehn tn Canada and
.T.i.OOH baBs Porte Ilices. middle; July shlp-me'i- t.

at 1 'Dc. c. I. f., tn New Orleinslinpertatlnns were 00,700 hasa Cubaa
tn Nailena SI 0O0 bairn Cubas te
2.VI hiss St. l.uela. Mel., te The

c fined suu-a- r market vvas verv strentr, most
refiner ltrnltinir thlr (entract their
uueta lima te very quantities. National
and Warner urn virtually from
the mark, t as pellera. their uuotatlen lielnn
il 2". Arlui.l:ln has advanced the nrk-- te
I 20 and la taklmr en very miis.1I ut
this prlie. The quotation of federal Is
1! 10, but It Is also llmltln iimeunt of

aicepted.

"Npr

2,500,000

THE WEST PENN COMPANY
West Traction & Water Power

--Year 6 Geld Debentures
Dated Jarre 15, 1922 Due June 15, 1925

Intereit payable serniarinuallv June 15 and December IS a the aem v et the iHalsev, Stuart & Ce.,
Inc.) in New Yerk and Coupon in denem.'i atiens of $1,000 and $500, registrable as te

only. at the option of ths as a whole or in parr en thirty das'
notice at the amount thereof, plus interest, together vvith a premium of 3 te June 15, '13,
less 1 for each year June 15th thereafter te maturity. payable deduction for Nermal

Income Tax new or hereafter at net in excess of 2i'c- - The agrees te
refund the Pennsvlvan'u I'eur-M.l- ls Tax te holders residing in that State the application be made
within sixty days after payment of suv.h tax and net later than one vear after such tax is due and pavable.

A Sinking Fund te Retire of Debentures Annually (if at or Belew Par and Interest)
Will Be for by the Indenture. Unexpended of This Fund Will

Revert te the Company. Se Purchased Shall Be

Applicaden Will Be Made te List This Issue of Debentures en the Bosten Stock Exchange

Fer regarding these Debentures, is directed te a letter of A. M. President
my,Jrem whtci tnejolie'xuig summarized:

West Company is holding company
controls through ownership "WeM

Company .ulier light
prc-e- m total ofpower

cities, cuinnuuiitie- - located
miles

territory lies and abciu Pitt-sburg-
li

Industrial District, tinu.-uall- y in
resources greatest
manufacturing t'eal

in world. The reniarkattle growth
these in

December 1921, is evidenced
in number consumers of approxi-

mately West Company con-

trols through stock ownership electric railwas
business, largely interurban, located southwest-
ern Pennsylvania, including famous Connells-vill- e

Coke Region Wheeling district
West Virginia, serving

communities'.
Debentures, opinion counsel,

direct obligation Company consti-

tute funded debt. the Trust Indenture
Company will covenant while

Debentures outstanding pledge

Indenture provide while
these Debentures outstanding

create any time outstanding (ether

of
del.rery

set

lOOrnlmnnlii

National

2TOOTonepali

200O

City

Nil

month

looked

Firm

Iisue

than which shall exceed the
of 000 in this

The of this issue will be used a
in the

Power and which owns and oper-
ates a and
with system and a gas

in of
The gross for the

April 30, 1922, was and

and all taxes, the net
from the net all of

annual
of of this issue) and all

of held by
the the cf for

and

The and consistent of the
of The Penn and its appear
from the
the of by

and after all and
and after all of

held by the
1916 $
1917
1918

Price 98 and

8C
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--NEW YORK

TRADE BRIGHTER

Philadelphia

manufacturers

business,

conditions

steadiness increas-
ing however,

following
Manufacturers

locomotives
shipyards

production con-
tinues", somewhat

advancing tendency.
continuing,

manufacturers
improvement

manufacturers
substantial

increasing production.

improving.

continuing Building

bituminous
tendency purchases

considerable

temporarily
generally,

"Demand

ordinary.

conditions. unchanced.

resulting

unchanged. Improving

(Formerly Company)

Three

Ceinpanv
Chicige. Debentures

principal Redeemable Company published
principal

deductible theseurcc, Company
provided

100,000 Purchasable Accrued
Provided Portion

Debentures Canceled

detailed information attention Lynn,

electric
companies

Pittsburgh.

natural
recognized

bitumineti- - producing

properties year.-ende- d

mort-

gage
further

indebtedness

OUTLOOK

Business,

inter-compa- accounts)
$2,000, addition

proceeds acquire
substantial controlling interest Monengahcla

Railway Company)
successful enterprise, together

electric railway natural
prosperous sections Virginia.

consolidated income, twelvemonths
$14,758,299.18

deducting operating expenses, including maintenance
income amounted $5,845,3

Deducting income interest charges
subsidiary companies (including interest re-

quirement $150,000 dividends
preferred subsidiary companies
public, balance earnings available depre-

ciation, amortization dividends amounted
$2,561,904.31.

stability growth earnings
Company subsidiaries

following consolidated statement, showing
annual balance earnings, certified inde-

pendent auditors, applicable depreciation, amortiza-
tion dividends interest charges,

dividends preferred subsidiary
companies public.

941,413
881,827

1,104,622

Interest, Yielding (.7e',

"Consumers

31,711,340
2,167,287
2,586,232

Halsey, Stuart Ce.
Incorporated

CHICAGO PHILADELPHIA

The Union Trust Company W. A. Harriman 8C Ce.
Pittsburgh

Incorporated
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Liverpool Cotten
Liverpool, 23 a fair de.

upec cotton tedav, pi lies
steady, and in ddllni.- - unehatiBed 1,1

The calfs were IiiiIi-h- . The rcvlpts
wera 2(),0(ie baits, cf whkh 2.1. bales

a weie iiuli t Inn
early Spot tirkea Amerl.
ran fn'r. 11.09.1. inld'Uliii;,
14.nfl; ml, nn. 1:1.7 lil. miiiiinnu,

BDd, low mlililllliK. 13.14'lj sri,ed uidlnarj,
j and eidliiary, 11.70,1

Te Query Sales of "Mexican
Yerlt, 23 The Coinnilttee of

Yerk .Stock
Kxchanue lias addressed a letter mem-
bers requesting ta funiUli com-mltt-

by neon position in
stock et Uem of 22,questions are te be answered;
Hew Ions;? Hew shares
borrowed of whom, und hew many

leaned te v. liem?

FINANCIAL BRIEFS

The New Yerk Curb Kxcliniige lins
ntlinltted te trndlnft Hayes Wheel Com-
pany stock no vnnie.

Itcmingten Typewriter Company
KreHH in Mny of $1)4.000, or

lnrger than In 10U1.
Keck Inland loadings first twenty

June Increased rent above
a year age te 84,004 nnd arc 1.80
per cent lest month's- figure.

The average of twenty
active Industrial advanced 0.15 per
cent yesterday te IKi.llS, while the
twenty railroads advanced 0.08 cent
te

The Londen Underground Electric
Company Is Issuing 2,500,000 per
cent bendH nt 04, redeemable 1042 te
1002 twenty-llve-yc- Govern-
ment guarantee.

Milts II. II. Mnlllnsen & are
operating nt 511 per cent capacity,
according te officials. Advance orders

new sufficiently large te require full
capacity operation for nbeut
months.

According te Interstate Com-
merce Commission, class 1 railroads
carried 410,208,800 tens of
freight In first three months 1022

402,114,103 In the same period
of

Chlcuge surface lines May gross
earnings were $5,2.-3,28-

5, or $151,080
April. Opcrutlng expenses were

$4,034,453, increase of $132,78.i. Num-

ber of passengers carried Increased
te 122,328,704.

Harris, Ferbes & Ce. arc of-

fering $093,000 Scranton Klcctrlc Com-
pany first and refunding mortgage e

cent bends, due July 1, 1037, nt 0j
and interest, yielding nbeut 5.50 per
cent. The bends are free of the Penn-
sylvania State tux.

Southern Hallway's estimate gross
for the second week of June showed an
increase of $142,837, or 5.05 per cent

actual ter tnc correstienu-In- g

week 1021. Gress for the first
week of was $2,582,124: nn

of $100,201, or 8.23 per cent
wek.

Lake Eric n.id Western Knllreadhas
been granted uutherity te Issue $1,300,-00- 0

of 0 cent promissory notes for
purpose of refunding $800,000 of

5V4 per cent demand and $200,000
of per cent demand nnd of
funding $300,000 of 0 per cent
indebtedness, all held by New Yerk
Central.

A $3,000,000 of the ltenver
Products Company's lir.st nnd refund-
ing mortgage twenty-yea- r per cent
sinking geld bends is offered
by a syndicate composed of Ilamhlcten
& Ce., the IVdcral Securities Corpora-
tion und the Central Trust Company of
Illinois, The bends are offered te yield
a minimum of 8 per cent.

of $2,500,000 thiec-yea- r
per cent geld debentures of the West
Penn Company, formerly Weit Penn
Ti-ni.- f niul 1'mvpn Pnninnnv- -

f,e7 it, i.,.t., ,.ir...i ..i.., ,,r nst
Tidewater r..1." ."'.Ml, ,.". "1

Ce ct i'i"-"-s-i

I02'i" (syndicate headed Hnlsey, Stunrt
H)2 't & Ce., the I'nien Trust Cem-7..- ..

1024 niuiv of PlttshuiL'h W. llat--
Tobacee Pred
"',!,CT", The Southern Pacific Company yes-.- "

tpnlnv renerteil net
Tel'lVdis.n income of $3,(!."it!,fl(!0 for the month of
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vveniii in- - in ine
merger, but were

by I,. Chadbourne, lawyer pro-inet-

of (embtne. Mr. Child-beurn- e

declared that nny former plans
te include either Hrler Hill. nnd
Tube or Trumbull Stoel been def-
initely abandoned because of the opposi-
tion 'of the larger stockholders these
companies.

i - Public Sei'vliv Cnmmis-Ie- ii

I granted application el New lurk lelr
phone Ciiinnnuy t" SL'.T.fMID.OOO
II'-.- . ciimulatlve iirefcrred tock,
te be nt net less par. Order
ptevides precredii of Meck nte te he used
(elely nnd exclusively for mw cen-truc- -t

ion ami the nurchne of ndditleiial
nuil'iiienl In connection the es- -

tiiblishinent of new cxchaiiKi'i unil
equipment for the In cnimectleii
with telephone service New Yerk
City.
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la, cent Vlcterv nete.4
total about .f.'lliri,th)0.0l)0. It win an-
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Frankford Veterans Alse Will

Award Medal te Students Who
Made Record in Schools

MANY OUTINGS PLANNED- -

Tonight and tomorrow night th
members of the Frankford Pest, Ne,
211, American Legien, will be en hnni
te neip nt tae nn- -
mini fnlA ,f If...
Ernnkferd II e s - jflgSSenSsSSKk
turn, held en the.
grounds. Next week
the pest will an
neunce the winners '

of the Legien medal
In the Jehn Mar-
shall and Lengfel

syiMesfjfilgg

low public bchoels, and nlse in the Stjencnim's Parochial Schoel. Th
medals will be given te the boy or
girl rated best in each school,

Edward Hcrlct, of Hldley Park, ttuawnrded tbe American Legien medal at
the commencement exercises of the hhjh'
school Monday night. Colonel C. L,
Pierce, pest commander of Ne. 040,
Hldley Park, gave the medal and Cap-
tain Llewellyn Jenes lnade the prej.
cntatlen.

Byren Pennington Crekcr Pest. NV
184, of Wlldwoed, will held a benefit
for Blessc Haven nt the Kegcnt Thea-- 'trc en June 20. The entire proceeds,
will be dennted by William C. Hunt,
the proprietor, for the iipe of the Inst-
itution, lllesse Hnvcn will be opened
officially en Ju'y 22, and It Is expected
that Theodere Roosevelt, Assistant Se-
cretary of the Navy: General Pershlnr,
Colonel Hnnferd MacXldcr, National
Commander of the Legien, and ether-wil- l

be. present. men who
are wounded and de net require medical,
attention will be given n week or a for-
tnight's recreation nt the yacht club ei,
Sunsc Lnke, Wlldwoed Crest, lllesse,
Haven will be operated entirely by thi
Croker Pest nnd has the of
many Wlldwoed organisatiens and thT
support of the public nt large.

At n meeting of Keuley, Moency ind'
O'Donnell V(,tt, Ne. 200, Veterans of
Foreign Wars, June 10, C. J. Burin
was chosen te represent the pest at
the national encnmpuient in Septem-
ber. Tonight the pest will held an open
meeting, with cntertaliimcnts furnished
bv the pest qunrtet and the pest or-

chestra. Refreshments will be serTrt
by the Ladles' Auxiliary.

During the summer, the meetings of
the pest will be held the first and
third Fridays. The Ladies' Auxiliary
will meet the second nnd fourth Fri-

days nt the Roosevelt Hall, Point Breeze
avenue and Wharten streets.

A determined effort te incrense the
membership te 1000 men will be made
bv the Henrv JI. Husten Pest, Ne. 3,

The opening salve was iired at the
monthly meeting last Tuesday. A trip

operating Items showing a te the nt
limnu lie the reward te mem- -............. .

Themas

of

in

te

bv

.

Cn

etc,

001)

BO,

fei

1.1

,

ber who brings in the hlgnest number
of new members, nnd as second prize,

a trip te the Stale convention at
Is the attraction.

The election of delegates and alter-

nates te the Stale convention ut WIN

llamspert was held and the following

elected : Delegates, Samuel M. Llebef
man. Rebert B. Wilkinson. Themiii
Bnlli'v, Jeseph I). Walsh, Edward W.

Madeira. Charles I. Eugnrd. Russell A.

Deilv. Carl Kramer. The nlterniitM
lire:' J. Lester Lee. Geerge E. Llppln-cet- t.

Dr. M. M. Franklin, Walter M.

Trout. Clifferd R. Koelle. Jehn B.
Schell, Charles B. McNally and W.

Whitney Ball.

ITALIAN SOCIETY HEARS

CONCERT AND ADDRESSES

Distinguished Reman Journalist

Speaks Before the Cenacole
Leonarde da Vinci

One of tbe lin-- t important nubile

meeting of the newly formed Italian

ii(.lhetlc society, the Cenacole Leen- -

iirde da Vinci, was held In the llread

Street Theatre last eveniiiR before an

audience which comfortably tilled the

auditorium. The object of the inert- -

IiiK was the tinaneinl assistance of tin

tubercular Ituliun victims of the war,

and it was one of 11 series of Rntherinsi

of n similarly IiIrIi artistic nature which

is contemplated by the organization.
The feature of the nicotine was an

address by Sigma (Juldo Pedrcccn. a

distinguished jeurnullst of Heme, who

has alee done much important critical

work in the lines of history, musle

and nit, besides being a litterateur of

renown In his country. The cntire
meeting was conducted in Italian nnd

was presided ever by Prof. Pamiuals

Farina, president of the Cenacole.

The musical features of the program

came lii'st. lattie rasciuaic ium-10-
-

ruole, 1111 extremely talented child 01

perhaps ten ears of age. plajcd the

Seventh Concerto of De Ueriet for tbs

violin and showed signs of a coming

artist in bis wetk. Vlncenze Macsri,
baritone, sang and exhibited a voice of

much color and line quality, notably
in the upper register. Jleniamine Tar-tagli- a

plajed a (ncert arabesiiie en

Stiauss' "Hlne Danube" waltzes, by a
composer whose name was net given out ,

but who committed the mistake of
taking what lins become 1111 Interna-- I

tiennl sirlcs of familiar melodies and,
lifting them te modern harmonies. The
number was well performed, but va$

net 1 specially well ihiisen. An extia (

number was Interpolated Inte the pro-

gram, by a tenor from Milan, Slgaer
Jlutli, who Miitg very well an operatic
aria and a lyric encore. The star of
the musical part of t In- - evening "a?
Mine. Klv Ira Cavalierl, soprano, who
gave the line aria "Pact mle Dle" from
"La 1'nr-v- i del Destlue," with great
beaut) of voice and a masterly Interpre-
tation, llcr voice is frtv-- and true in
pitch, und has the rare (iiiitlliy of Had-

ing distant lutervuls without "feeling'
for them.

After the musical numbers, Chevalier
Lulgi Sllitll, Italian Censul In tills clt.r,
gave a recitation, and then Prof. Farias
introduced the speaker of the eveulni
in n short address in which he out-

lined the work of the Cenacole.
Klgner Peilrecca's address gave a brief

history of the coiitri'.!tlen of Italy te
the civilization of world, net only in the

eris bui In practical nnd commercial
lines as well, lt was Interspersed will
humiireiiH incidents nnd in the space of
a little mere than an hour told the
influence of the Italians upon liJster
from the earliest dnya te the present
time.

Court 'Recesses for Prayer Meeting

.Incksen, Miss., June 2.H, Judy
Wiley II. Petter recessed Circuit Court ,

here Wednesday for two hours In ertW
that the jurors and court etliclnls nilfbl ,i.
nttciid pinyer mcetluj. ,2s
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